
 
 

 

7 April 2017 
 
 
 

NOT FOR RELEASE OR DISTRIBUTION IN THE UNITED STATES 
 
 
 
ENTITLEMENT OFFER – RETAIL INFORMATION BOOKLET 

 
 

Attached is a copy of the Retail Information Booklet that will be despatched today to eligible retail 
security holders in relation to the retail component of the fully underwritten 1 for 4.6 pro-rata 
accelerated non-renounceable entitlement offer (Retail Entitlement Offer) announced by Infigen 
Energy (ASX:IFN) on 3 April 2017. 
 
The Retail Entitlement Offer opens at 10.00am (AEST) today (Friday, 7 April 2017) and closes at 
5:00pm (AEST) on Thursday, 27 April 2017. Early retail acceptances will close at 5:00pm (AEST), 
on Thursday, 13 April 2017. 
 
 
ENDS 
 
 
 
 
For further information please contact: 
 
Richie Farrell       Marju Tonisson 
General Manager, Strategy & Corporate Affairs  Manager, ESG & Investor Relations 
Tel +61 2 8031 9901      Tel +61 2 8031 9902 
 
 
 
 
About Infigen Energy 
Infigen is an active participant in the Australian energy market. It is a developer, owner and operator of 
renewable energy generation assets delivering energy solutions to Australian businesses and large 
retailers. 
 
Infigen owns 557 MW of installed generation capacity operating in New South Wales, South Australia and 
Western Australia and sells the energy and Large-scale Generation Certificates (LGCs) through a 
combination of medium and long term contracts and through the spot market. 
 
Infigen is looking to develop further renewable energy projects in response to the strong demand for 
renewable sourced energy and decreasing cost of development. It has a number of projects that offer near-
term development opportunities. 
 
Infigen Energy trades on the Australian Securities Exchange under the code IFN.  
 
For further information please visit our website: www.infigenenergy.com.  

http://www.infigenenergy.com/


 
 
 
 
 
 
 
 
 

RESTRICTION OF SALE INTO THE UNITED STATES OF AMERICA  
This notice does not constitute an offer to sell, or the solicitation of an offer to buy, any securities in the 
United States. The securities to be offered and sold in the entitlement offer will not be registered under the 
U.S. Securities Act of 1933 (“Securities Act”), or under the securities laws of any state or other jurisdiction 
of the United States and may only be offered or sold in the United States or to any person acting for the 
account or benefit of a person in the United States pursuant to an exemption from, or in a transaction not 
subject to, the registration requirements of the Securities Act and applicable U.S. state securities laws.  
 
This release contains certain forward-looking statements. The words “anticipate”, “believe”, “expect”, 
“project”, “forecast”, “estimate”, “likely”, “intend”, “outlook”, “should”, “could”, “may”, “target”, “plan” and other 
similar expressions are intended to identify forward-looking statements. Indications of, and guidance on, 
future earnings and financial position, distributions and performance and the results of the entitlement offer 
are also forward-looking statements. Such forward-looking statements are not guarantees of future 
performance and involve known and unknown risks, uncertainties and other factors, many of which are 
beyond the control of Infigen, its officers, employees, agents and advisers, that may cause actual results to 
differ materially from those expressed or implied in such statements. There can be no assurance that actual 
outcomes will not differ materially from these statements. There are usually differences between forecast 
and actual results because events and actual circumstances frequently do not occur as forecast and their 
differences may be material. Investors should not place undue reliance on forward-looking statements.  
 
To the maximum extent permitted by law, responsibility for the accuracy or completeness of any forward-
looking statements whether as a result of new information, future events or results or otherwise is 
disclaimed. Infigen disclaims any responsibility to update or revise any forward-looking statement to reflect 
any change in Infigen’s financial condition, status or affairs or any change in the events, conditions or 
circumstances on which a statement is based, except as required by law.  
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Retail Entitlement 
Offer closes at 5.00pm 
(AEST) on 27 April 
2017 

OR 

You may accept early 
by 5.00pm (AEST) on 
13 April 2017 (this will 
enable you to be allotted New 
Stapled Securities at the same 
time as Institutional Investors) 

NOT FOR DISTRIBUTION OR RELEASE IN THE UNITED 
STATES 

This is an important document which is accompanied by an 
Entitlement and Acceptance Form, both of which should be 
read in full.   

If, after reading this Retail Information Booklet, you have any 
questions about whether you should invest in the Retail 
Entitlement Offer, you should seek professional advice before 
making any investment decision.  You can also contact the 
Infigen Security Holder Information Line on 1800 226 671  
(within Australia) or +61 1800 226 671 (outside Australia) at 
any time from 8.30am to 5.30pm (AEST) Monday to Friday 
(excluding public holidays) during the Retail Entitlement Offer 
Period if you have any questions about the details of the 
Retail Entitlement Offer. 



Important information ii 

INFIGEN RETAIL ENTITLEMENT OFFER 

NOT FOR DISTRIBUTION OR RELEASE IN THE UNITED 
STATES 

This Retail Information Booklet has been prepared by Infigen 
Energy Limited (ABN 39 105 051 616), Infigen Energy 
(Bermuda) Limited (ARBN 116 360 715) and Infigen Energy 
RE Limited (ABN 61 113 813 997, AFSL 290710) as the 
responsible entity of Infigen Energy Trust (ARSN 116 244 
118) (Infigen) and (other than the Announcements) is dated 
7 April 2017. 

The Retail Entitlement Offer is being made pursuant to 
sections 708AA and 1012DAA of the Corporations Act (as 
notionally modified by ASIC Corporations (Non-Traditional 
Rights Issues) Instrument 2016/84) which allow rights issues 
to be offered without a prospectus or product disclosure 
statement.  As a result, this Retail Entitlement Offer is not 
being made under a prospectus or product disclosure 
statement and it is important for Eligible Retail Security 
Holders to read carefully and understand this Retail 
Information Booklet, and the information on Infigen and the 
Retail Entitlement Offer made publicly available, prior to 
deciding whether to take up all or part of their Retail 
Entitlement, sell or transfer all or part of their Retail 
Entitlement or do nothing in respect of their Retail 
Entitlement.  In particular, please refer to the enclosed 
materials and Announcements, Infigen’s interim and annual 
reports and other announcements made available at 
infigenenergy.com/investors or asx.com.au (including 
Infigen’s annual report for the year ended 30 June 2016 and 
Infigen’s interim report for the six month period ended 
31 December 2016). 

The information in this Retail Information Booklet is important 
and requires your immediate attention.  You should read this 
Retail Information Booklet carefully in full before deciding how 
to deal with your Retail Entitlement.  In particular, you should 
consider the risk factors outlined in the “Key Risks” section of 
the enclosed Investor Presentation that could affect the 
operating and financial performance of Infigen or the value of 
an investment in Infigen. 

Future Performance 

This Retail Information Booklet includes “forward-looking 
statements” within the meaning of securities laws of 
applicable jurisdictions.  Forward-looking statements can 
generally be identified by the use of forward-looking words 
such as “may”, “should”, “will”, “expect”, “intend”, “plan”, 
“estimate”, “anticipate”, “believe”, “continue”, “objectives”, 
“outlook”, “guidance” or other similar words, and include 
statements regarding certain plans, strategies and objectives 
of management and expected financial performance of 
Infigen and the effects of the Retail Entitlement Offer and the 
use of proceeds.  These forward-looking statements are 
based on current views, expectations and beliefs as at the 
date they are expressed.  They involve known and unknown 
risks, uncertainties and other factors, many of which are 
outside the control of Infigen and its officers, employees, 
agents or associates, including the risks set out in the “Key 
Risks” section of the Investor Presentation.  Actual results, 
performance or achievements may vary materially from any 
projections and forward-looking statements expressed or 
implied and the assumptions on which those statements are 
based.  Readers are cautioned not to place undue reliance on 
forward-looking statements. 

Forward-looking statements, opinions and estimates provided 
in this Retail Information Booklet are based on assumptions 
and contingencies which are subject to change without notice, 

as are statements about market and industry trends, which 
are based on interpretations of current market conditions.  
There are usually differences between forecast and actual 
results because events and actual circumstances frequently 
do not occur as forecast and their differences may be 
material.  Forward-looking statements including projections, 
guidance on future earnings, distributions and estimates are 
provided as a general guide only and should not be relied 
upon as an indication or guarantee of future performance. 

Infigen disclaims any responsibility for the accuracy or 
completeness of any forward-looking statements.  Infigen 
disclaims any responsibility to update or revise any 
forward-looking statement to reflect any change in Infigen’s 
financial condition, status or affairs or any change in the 
events, conditions or circumstances on which a statement is 
based, except as required by law. 

Past Performance 

Past performance information given in this Retail Information 
Booklet is provided for illustrative purposes only and should 
not be relied upon as, and is not, an indication of future 
performance. 

Not for Distribution or Release in the United States 

This Retail Information Booklet may not be released or 
distributed in the United States.  This Retail Information 
Booklet does not constitute an offer to sell, or the solicitation 
of an offer to buy, any securities in the United States.  Neither 
the Retail Entitlements nor the New Stapled Securities have 
been, or will be, registered under the Securities Act or the 
securities laws of any state or other jurisdiction of the United 
States.  The Retail Entitlements may not be issued to, or 
taken up or exercised by, and the New Stapled Securities 
may not be offered or sold to, persons in the United States or 
persons who are acting for the account or benefit of a person 
in the United States.  Neither the Retail Entitlements nor the 
New Stapled Securities may be offered, sold or resold in the 
United States except in transactions exempt from, or not 
subject to, the registration requirements of the Securities Act 
and the applicable securities laws of any state or other 
jurisdiction of the United States.  The Retail Entitlements and 
the New Stapled Securities to be offered and sold in the 
Retail Entitlement Offer may only be offered and sold outside 
the United States in ‘offshore transactions’ (as defined in Rule 
902(h) under the Securities Act) in reliance on Regulation S. 

Definitions 

Defined terms used in this Retail Information Booklet are 
contained in the Glossary.  

Times and Dates 

Times and dates in this Retail Information Booklet are 
indicative only and subject to change. All times and dates 
refer to Australian Eastern Standard Time (AEST). Refer to 
the “Key dates for the Retail Entitlement Offer” Section for 
more details. 

Other General Matters 

Please read carefully Section 7 of this Retail Information 
Booklet for other important notices, disclaimers and 
acknowledgements. 
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INFIGEN RETAIL ENTITLEMENT OFFER 

EVENT  DATE 

Announcement of the Entitlement Offer 3 April 2017 
Record Date for the Entitlement Offer 7.00pm (AEST) 5 April 2017 
Despatch of Retail Information Booklets  7 April 2017 
Retail Entitlement Offer opens 7 April 2017 
Last day for Eligible Retail Security Holders to lodge an Application via 
BPAY®1 to be allotted New Stapled Securities at the same time as Eligible 
Institutional Security Holders (Early Retail Application Date) 

5.00pm (AEST) 13 April 2017 

Settlement of the Institutional Entitlement Offer and Retail Entitlement Offer 
for Applications which have been received by the Early Retail Application 
Date 

18 April 2017 

Initial New Stapled Securities allotted under the Institutional Entitlement 
Offer and Retail Entitlement Offer for Applications which have been 
received by the Early Retail Application Date commence trading on ASX 
(Initial Allotment) 

19 April 2017 

Despatch of confirmation of issue for New Stapled Securities issued under 
the Initial Allotment 

19 April 2017 

Retail Entitlement Offer closes (Retail Closing Date) 5.00pm (AEST) 27 April 2017 
Settlement of all remaining New Stapled Securities under the Retail 
Entitlement Offer (Final Settlement Date) 

3 May 2017 

Allotment of all remaining New Stapled Securities under the Retail 
Entitlement Offer (Final Allotment) 

4 May 2017 

New Stapled Securities under the Final Allotment commence trading on 
ASX 

5 May 2017 

Despatch of confirmation of issue for New Stapled Securities issued under 
the Final Allotment  

8 May 2017 

 
This timetable is indicative only and subject to change without notice. Subject to the requirements of the Corporations 
Act, the ASX Listing Rules and any other applicable laws, Infigen has the right (with the consent of the Underwriters) to 
amend the timetable, including extending the Retail Entitlement Offer Period or accepting late Applications, either 
generally or, in particular cases, without notice. 

The commencement of quotation of New Stapled Securities is subject to confirmation from ASX. 

No cooling off rights apply to the Retail Entitlement Offer and you cannot, in most cases, withdraw your Application once 
it has been lodged.  Eligible Retail Security Holders wishing to participate in the Retail Entitlement Offer should submit 
their Entitlement and Acceptance Form as soon as possible after the Retail Entitlement Offer opens. 

Enquiries 

If, after reading this Retail Information Booklet, you have any questions about whether you should invest in the 
Retail Entitlement Offer, you should seek professional advice before making any investment decision.  If you: 

 have questions on how to complete the Entitlement and Acceptance Form or how to take up all or part of 
your Retail Entitlement; or 

 have lost your Entitlement and Acceptance Form and would like a replacement form, 

please call the Infigen Security Holder Information Line on 1800 226 671 (toll free within Australia) or on 
+61 1800 226 671 (outside Australia) at any time from 8.30am to 5.30pm (AEST) Monday to Friday (excluding 
public holidays) during the Retail Entitlement Offer Period.  

                                                      
1  ® registered to BPAY Pty Limited ABN 69 079 137 518. 



Chairman’s letter 2 

INFIGEN RETAIL ENTITLEMENT OFFER 

7 April 2017 

 

Dear Security Holder 
 
I am pleased to invite you to add to your investment in Infigen.  You may do this now by participating 
in the retail component of a 1 for 4.6 accelerated non-renounceable entitlement offer of new stapled 
securities in Infigen at an offer price of $0.89 per new stapled security.  
 
The entitlement offer will raise gross proceeds of approximately $151 million. It will increase Infigen’s 
balance sheet flexibility, and provide funding for growth, including new developments. 
 
Together with existing cash reserves, the proceeds from the capital raising will be used to implement 
Infigen's business strategy including developing wind and solar opportunities by: 
 
 financing the equity component of new projects including the construction of the ~113MW 

Bodangora wind farm; and 
 increasing balance sheet flexibility including considering a potential refinancing of two existing 

Infigen debt facilities. 

Committing to construction of our recently announced new wind farm project, Bodangora, is an early 
example of delivering on the strategy. Upon completion it will increase Infigen’s installed capacity by 
20% and expected annual production by 24%. 
 
FINANCIAL UPDATE 
 
For the eight months ended 28 February 2017 Infigen earned unaudited revenue of $147 million and 
unaudited EBITDA of $106 million. For the 12 months ending 30 June 2017 (FY17) Infigen now 
expects underlying EBITDA earnings of $147 million. In addition Infigen has earned a one-off 
$4.3 million profit on the sale of the Manildra solar development project and will book a $5.7 million fair 
value uplift relating to the Bodangora acquisition. 
 
ENTITLEMENT OFFER 
 
Under the entitlement offer you are able to acquire 1 new stapled security for every 4.6 existing Infigen 
stapled securities held on the record date, which is 7.00pm (AEST) on Wednesday, 5 April 2017.  
Security Holders may subscribe for all, a portion, or none of their entitlements.  If you do not subscribe 
for all of your entitlements then any unsubscribed portion will lapse.  The offer price of $0.89 per new 
stapled security represents a discount of 9.6% to the theoretical ex-rights price, and an 11.4% 
discount to the closing price, on 31 March 2017 - the trading day prior to the announcement of the 
entitlement offer.  
 
The entitlement offer is fully underwritten.  It comprises an institutional component and a retail 
component. The institutional offer has been conducted and the outcome has been announced to the 
Australian Securities Exchange. 
 
This booklet contains important information about the retail entitlement offer and Infigen’s business. 
Your personalised entitlement and acceptance form contains details of your entitlement and is 
included with this booklet. You should read this booklet carefully and consult your financial adviser 
before making your investment decision. You should read and consider the “Key Risks” section of the 
Infigen investor presentation included in section 5 of this booklet. It contains a summary of key risks 
associated with an investment in Infigen. 
 



Chairman’s letter 3 

INFIGEN RETAIL ENTITLEMENT OFFER 

The retail entitlement offer closes at 5.00pm (AEST) on Thursday, 27 April 2017. 
 
To participate, you must complete your application before the early retail application date (if you wish 
to participate early) or otherwise before the offer closes, as outlined in sections 2 and 4 of this booklet. 
Failure to do so will result in an unsuccessful application. 
 
Infigen’s largest security holders, TCI Security Holders2, which hold 32.1% of Infigen's total issued 
stapled securities, have pre-committed to take up their respective entitlements in full. TCI Security 
Holders have also committed to sub-underwriting3 a portion of the retail component of the entitlement 
offer for up to 16.9 million stapled securities. The maximum TCI Security Holders interest in Infigen's 
total issued stapled securities (whether physical or via cash-settled swaps) if all sub-underwriting were 
called would be 33.9% of Infigen’s total issued stapled securities.  
 
If you have any questions in respect of the entitlement offer, please call the Infigen Security Holder 
information line on 1800 226 671 (toll free within Australia) or +61 1800 226 671 (outside of Australia) 
at any time from 8.30am to 5.30pm (AEST) Monday to Friday (excluding public holidays). 
 
On behalf of Infigen and my fellow directors, I thank you for your ongoing support. 
 

 

 

Michael Hutchinson 
Chairman 

 

                                                      
2  Two entities to which TCI Fund Management Limited provides investment management services (including exercising 

voting control over such securities). 
3  In aggregate on economically equivalent terms to other sub-underwriters (including any sub-underwriter fees that will be 

paid out of underwriting fees). Any increase in TCI Security Holders' position under the sub-underwriting arrangements 
would be economic, via cash-settled swaps rather than an increase in physical security holding (unless TCI Security 
Holders obtain approval from the Foreign Investment Review Board (FIRB) to increase their respective physical security 
holding). 



Section 1: Who does this Retail     4 

Information Booklet apply to?  

INFIGEN RETAIL ENTITLEMENT OFFER 

This Retail Information Booklet is important for people who meet all the following requirements 
(referred to as Eligible Retail Security Holders in this Retail Information Booklet):   
 

 you are registered as a holder of Stapled Securities as at the Record Date (being 7.00pm 
(AEST) on 5 April 2017); and 

 you have a registered address on the Infigen Security Holder register in Australia or New 
Zealand; and 

 you are not in the United States and are not acting for the account or benefit of a person in the 
United States (to the extent you hold Stapled Securities for the account or benefit of such 
person in the United States); and 

 you did not receive an offer to participate (other than as a nominee) or were otherwise 
ineligible to participate under the Institutional Entitlement Offer; and 

 you are eligible under all applicable securities laws to receive an offer under the Retail 
Entitlement Offer. 

If you are a retail Security Holder that is not an Eligible Retail Security Holder, then you are referred to 
as an Ineligible Retail Security Holder in this Retail Information Booklet. 
 
To help you understand the terminology used in this Retail Information Booklet (unless the context 
expressly indicates otherwise): 
 

 references to ‘you’ are references to Eligible Retail Security Holders;  

 references to ‘your Retail Entitlement’ are references to the Entitlement of Eligible Retail 
Security Holders; and 

 references to ‘your Entitlement and Acceptance Form’ are references to the form of that name 
accompanying this Retail Information Booklet that you can use to take up your Retail 
Entitlements. 
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INFIGEN RETAIL ENTITLEMENT OFFER 

Summary of options available to Eligible Retail Security Holders 

If you are an Eligible Retail Security Holder, you may take one of the following actions: 
 
 Option 1.  Take up all or part of your Retail Entitlements before the Early Retail Application Date 

(being 5.00pm (AEST) on 13 April 2017).   

 Option 2.  Take up all or part of your Retail Entitlements after the Early Retail Application Date 
(being 5.00pm (AEST) on 13 April 2017) but before the Retail Closing Date (being 5.00pm (AEST) 
on 27 April 2017).  

 Option 3.  Do nothing, in which case your Retail Entitlements will lapse and you will receive no 
payment or other value for those lapsed Retail Entitlements. 

Entitlements are non-renounceable and cannot be traded, transferred, sold, assigned or otherwise dealt 
with (whether on the ASX or any other exchange, or privately). 
 
If you are an Ineligible Retail Security Holder, you are not entitled to participate in the Retail 
Entitlement Offer. 
 
Details for Eligible Retail Security Holders to consider when assessing their 
options 

Option Key considerations 
Where to find 
more information 
about your options 

Option 1 
Take up all or 
part of your 
Retail 
Entitlements 
before the 
Early Retail 
Application 
Date 

 You may elect to purchase New Stapled Securities 
at the Offer Price and receive your New Stapled 
Securities at the same time as New Stapled 
Securities are allotted under the Institutional 
Entitlement Offer. 

 To take up Option 1, you must submit your 
Application via BPAY® before the Early Retail 
Application Date.  Any Applications submitted with 
payment via cheque, bank draft or money order will 
not be allotted New Stapled Securities under 
Option 1 even if the Application is received before 
the Early Retail Application Date and will instead be 
allotted New Stapled Securities under Option 2.   
Accordingly, you should instruct payment well 
before 5.00pm (AEST) on the Early Retail 
Application Date to enable its receipt before the 
Early Retail Application Date.  
For payment by BPAY®, the Entitlement and 
Acceptance Form is not required to be lodged with 
the Registry.  By making a payment of Application 
Monies through BPAY®, you will be deemed to 
have made the declarations set out in this Retail 
Information Booklet and on the Entitlement and 
Acceptance Form. 

Section 4 
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INFIGEN RETAIL ENTITLEMENT OFFER 

Option Key considerations 
Where to find 
more information 
about your options 

 Infigen will treat you as applying for as many New 
Stapled Securities as your payment will pay for in 
full. You are not able to apply for New Stapled 
Securities in excess of your Retail Entitlement as 
shown on your personalised Entitlement and 
Acceptance Form. 

 The New Stapled Securities will be fully paid and 
rank equally in all respects with Existing Stapled 
Securities. 

 If you only take up part of your Retail Entitlement, 
the remainder of your Retail Entitlement will lapse 
and you will not receive any payment or other value 
for those Retail Entitlements not taken up (see 
Option 3 below). 

Option 2 
Take up all or 
part of your 
Retail 
Entitlement 
after the Early 
Retail 
Application 
Date but prior 
to the Retail 
Closing Date  

 You may elect to purchase New Stapled Securities 
at the Offer Price and receive your New Stapled 
Securities as part of the Final Allotment. 

 To do so, you need to either: 
(a) complete and return your personalised 

Entitlement and Acceptance Form with the 
requisite Application Monies; or 

(b) pay your Application Monies via BPAY® 
pursuant to the instructions set out on the 
Entitlement and Acceptance Form. 

If you decide to submit your payment via BPAY® 
you should instruct payment well before 5.00pm 
(AEST) on the Retail Closing Date to enable its 
receipt before the Retail Entitlement Offer closes.  
For payment by BPAY®, the Entitlement and 
Acceptance Form is not required to be lodged with 
the Registry.  By making a payment of Application 
Monies through BPAY®, you will be deemed to 
have made the declarations set out in this Retail 
Information Booklet and on the Entitlement and 
Acceptance Form. 
If you decide to submit your payment by cheque, 
bank draft or money order, you must ensure that the 
payment (along with your personalised Entitlement 
and Acceptance Form) is received by no later than 
5.00pm (AEST) on the Retail Closing Date.   

 Infigen will treat you as applying for as many New 
Stapled Securities as your payment will pay for in 
full.  You are not able to apply for New Stapled 
Securities in excess of your Retail Entitlement as 
shown on your personalised Entitlement and 
Acceptance Form. 

Section 4 
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INFIGEN RETAIL ENTITLEMENT OFFER 

Option Key considerations 
Where to find 
more information 
about your options 

 The New Stapled Securities will be fully paid and 
rank equally in all respects with Existing Stapled 
Securities. 

 If you only take up part of your Retail Entitlement, 
the remainder of your Retail Entitlement will lapse 
and you will not receive any payment or other value 
for those Retail Entitlements not taken up (see 
Option 3 below). 

Option 3 
Do nothing 
and let all or 
part of your 
Retail 
Entitlement 
lapse  

 To the extent you do not take up all of your Retail 
Entitlement in accordance with either Option 1 or 
Option 2 (above), your Retail Entitlements will 
lapse. 

 The Entitlement Offer is non-renounceable, which 
means that your Retail Entitlements are non-
transferrable and cannot be traded, transferred, 
sold, assigned or otherwise dealt with (whether on 
ASX or any other exchange, or privately). 

 You will not receive any payment or other value for 
those Retail Entitlements which you do not take up. 

 If you do not take up your Retail Entitlement in full, 
your percentage holding in Infigen will be diluted.  
However, the rights attached to your Existing 
Stapled Securities will not be affected. 

N/A 

 

This Retail Information Booklet and the accompanying personalised Entitlement and Acceptance Form 
contain important information about the Retail Entitlement Offer.  You should read them carefully and in 
their entirety before deciding whether or not to participate in the Retail Entitlement Offer.   

In particular, please refer to the “Key Risks” section of the Investor Presentation. 

If, after reading this Retail Information Booklet, you have any questions about whether you should invest 
in the Retail Entitlement Offer, you should seek professional advice before making any investment 
decision.   
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the Retail Entitlement Offer     

INFIGEN RETAIL ENTITLEMENT OFFER 

3.1 The Retail Entitlement Offer 

Your Retail Entitlement is set out on the accompanying personalised Entitlement and Acceptance 
Form.  It has been calculated as 1 New Stapled Security for every 4.6 Existing Stapled Securities you 
held as at the Record Date, being 7.00pm (AEST) on 5 April 2017, at the Offer Price of $0.89 per New 
Stapled Security.4 

If you have more than one holding of Stapled Securities, you will be sent more than one personalised 
Entitlement and Acceptance Form and you will have separate Retail Entitlements for each separate 
holding.  Note that the Retail Entitlement stated on your personalised Entitlement and Acceptance 
Form may be in excess of the actual Retail Entitlement you may be permitted to take up where, for 
example, you are holding Stapled Securities on behalf of a person in the United States (see the 
definition of Eligible Retail Security Holder in the Glossary). 

3.2 Closing dates 

Eligible Retail Security Holders have the opportunity to be allotted New Stapled Securities at the same 
time as Eligible Institutional Security Holders under the Institutional Entitlement Offer (Initial 
Allotment) if you make payment via BPAY® payment instruction, with cleared funds by no later than 
5.00pm (AEST) on 13 April 2017 (Early Retail Application Date). 

If you take up and pay for all or part of your Retail Entitlement after the Early Retail Application Date, 
but before the Retail Closing Date of 5.00pm (AEST) on 27 April 2017, you will be allotted your New 
Stapled Securities on 4 May 2017 (Final Allotment). 

Only payments received via BPAY® before 5.00pm (AEST) on the Early Retail Application Date, 
relating to the taking up of your Retail Entitlements, will be accepted for the Initial Allotment.  If you are 
an Eligible Retail Security Holder and make a valid Application with payment via cheque, bank draft or 
money order, your New Stapled Securities will be allotted with the Final Allotment, even if your 
application is received before the Early Retail Application Date. 

New Stapled Securities issued under the Entitlement Offer will be fully paid and rank equally with 
Existing Stapled Securities from allotment, including in respect of any distributions. 

3.3 Factors to take into account if you want to participate early 

There are a number of matters that you should consider if you wish to take up your Retail Entitlement 
before the Early Retail Application Date: 

 As with any application, you should read this Retail Information Booklet carefully and in full, 
together Infigen’s announcements on ASX. 

 As the period between the date of this Retail Information Booklet and the Early Retail Application 
Date is relatively short, you should seek professional advice as soon as possible if you have any 
questions regarding the suitability to you (having regard to your individual investment objectives 
and financial situation) of taking up your Retail Entitlement. 

 There is no obligation to take up all or part of your Retail Entitlement by the Early Retail 
Application Date.  If you require further time to assess how to deal with your Retail Entitlement, or 
would prefer to make an Application later in the Retail Entitlement Offer Period, you can accept at 

                                                      
4  Where fractions arise in the calculation of a Retail Entitlement, the Retail Entitlement will be rounded down to the nearest 

whole number of New Stapled Securities.  
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any time before 5.00pm (AEST) on 27 April 2017, which is the Retail Closing Date.  Infigen 
strongly encourages payments by BPAY® where possible.  It is your responsibility to ensure that 
any cheque, bank draft, money order or correspondence sent by post is received by no later than 
the Retail Closing Date.  Alternatively, you can elect to do nothing. 

 If you take up all or part of your Retail Entitlement by the Early Retail Application Date, you will be 
allotted New Stapled Securities in respect of that Application by the Initial Allotment Date.  This 
may enable you to trade your New Stapled Securities on-market (if you wish) earlier than would 
be the case if you are issued New Stapled Securities at the Final Allotment.  However, there is no 
guarantee that you will be able to trade your New Stapled Securities nor as to the price at which 
any New Stapled Securities may trade. 

3.4 Nominees 

The Retail Entitlement Offer is being made to all Eligible Retail Security Holders.  Nominees with 
registered addresses on the Infigen Security Holder register in the Eligible Jurisdictions, irrespective of 
whether they participated under the Institutional Entitlement Offer, may also be able to participate in 
the Retail Entitlement Offer in respect of some or all of the beneficiaries on whose behalf they hold 
Existing Stapled Securities, provided that the applicable beneficiary would satisfy all the requirements 
to be classified as an Eligible Retail Security Holder. 

Nominees and custodians which hold Stapled Securities as nominees or custodians will have 
received, or will shortly receive, a letter from Infigen.  Nominees and custodians should consider 
carefully the contents of that letter and note in particular that the Retail Entitlement Offer is not 
available to: 

 beneficiaries on whose behalf they hold Existing Stapled Securities who would not satisfy all the 
requirements to be classified as an Eligible Retail Security Holder; 

 Eligible Institutional Security Holders who received an offer to participate in the Institutional 
Entitlement Offer (whether they accepted their Entitlement or not); or 

 Ineligible Institutional Security Holders who were ineligible to participate in the Institutional 
Entitlement Offer. 

In particular, persons acting as nominees for other persons may not take up, sell or transfer Retail 
Entitlements on behalf of, or send any documents relating to the Retail Entitlement Offer to, any 
person in the United States. 

Infigen is not required to determine whether or not any registered holder is acting as a nominee or the 
identity or residence of any beneficial owners of Stapled Securities.  Where any holder is acting as a 
nominee for a foreign person, that holder, in dealing with its beneficiary, will need to assess whether 
indirect participation by the beneficiary in the Retail Entitlement Offer is compatible with applicable 
foreign laws. 

Infigen is not able to advise on local or foreign laws.  Eligible Retail Security Holders who are 
nominees or custodians are therefore advised to seek professional advice as to how to proceed. 
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To take up all or part of your Retail Entitlement to purchase New Stapled Securities at the Offer Price 
of $0.89 per New Stapled Security, you must: 

 pay by BPAY® (which is the preferred payment method); or 

 apply by post with cheque, bank draft or money order. 

Regardless of which payment method is used, it is your responsibility to ensure that payment is 
received by no later than 5.00pm (AEST) on 27 April 2017. 

Option 1 (as outlined in Section 2) involves taking up all or part of your Retail Entitlement before the 
Early Retail Application Date (being 5.00pm (AEST) on 13 April 2017). 

Option 2 (as outlined in Section 2) involves taking up all or part of your Retail Entitlement after the 
Early Retail Application Date (being 5.00pm (AEST) on 13 April 2017) but before the Retail Closing 
Date (being 5.00pm (AEST) on 27 April 2017). 

If you wish to take up all or part of your Retail Entitlement under Option 1, you must pay by BPAY® 
and ensure that your payment is received via BPAY® before 5.00pm (AEST) on the Early Retail 
Application Date.  If you make a valid Application with payment via cheque, bank draft or money order, 
your New Stapled Securities will be allotted with the Final Allotment (i.e. under Option 2), even if your 
Application is received before 5.00pm (AEST) on 13 April 2017. 

4.1 Payment by BPAY® 

For payment by BPAY®, please follow the instructions on your personalised Entitlement and 
Acceptance Form (which includes the Biller Code and your unique Customer Reference Number).  
You can only make a payment via BPAY® if you are the holder of an account with an Australian 
branch of a financial institution that supports BPAY® transactions. 

You should instruct payment well before 5.00pm (AEST) on the Retail Closing Date to enable 
its receipt before the Retail Entitlement Offer closes.  Payments made after this time will not be 
processed.  

For payment by BPAY®, the Entitlement and Acceptance Form is not required to be lodged with the 
Registry.  By making a payment of Application Monies through BPAY®, you will be deemed to have 
made the declarations set out in this Retail Information Booklet and on the Entitlement and 
Acceptance Form. 

Infigen will treat you as applying for such whole number of New Stapled Securities as your BPAY® 
payment will pay for up to your Retail Entitlement.  Any Application Monies received for more than 
your final allocation of New Stapled Securities will be refunded.  No interest will be paid to applicants 
on any Application Monies received or refunded (wholly or partially). 

Please make sure to use the specific Biller Code and unique Customer Reference Number on your 
personalised Entitlement and Acceptance Form.  If you receive more than one personalised 
Entitlement and Acceptance Form, you will need to complete individual BPAY® transactions using the 
Customer Reference Number specific to each individual personalised Entitlement and Acceptance 
Form that you receive and under the terms of the agreement you have with your financial institution.  If 
you use the same Customer Reference Number for more than one of your Retail Entitlements, you will 
be deemed to have applied only for your Retail Entitlement to which that Customer Reference Number 
applies and any excess amount will be refunded. 
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You should be aware that your financial institution may implement earlier cut-off times with regards to 
electronic payment and you should therefore take this into consideration when making payment.  You 
may also have your own limit on the amount that you can pay via BPAY®.  It is your responsibility to 
check that the amount you wish to pay via BPAY® does not exceed your limit.  Infigen is not 
responsible for any bank errors in processing BPAY® instructions and will not accept any bank errors 
as a reason to vary or extend the due date for payment. 

4.2 Apply by post with cheque, bank draft or money order  

Payment by BPAY® is strongly preferred, however if you wish to pay by cheque, bank draft or money 
order, you should complete your personalised Entitlement and Acceptance Form in accordance with 
the instructions on the form, indicating the number of New Stapled Securities you wish to apply for and 
return it by mail or delivery to the address set out below and accompanied by a cheque, bank draft or 
money order.  Any agreement to issue New Stapled Securities to you following receipt of your 
personalised Entitlement and Acceptance Form is conditional on your cheque, bank draft or money 
order in payment of the Application Monies for those New Stapled Securities being honoured on first 
presentation.  

Your cheque, bank draft or money order must be: 

 for an amount equal to $0.89 multiplied by the number of New Stapled Securities that you are 
applying for;  

 in Australian currency drawn on an Australian branch of a financial institution; and 

 payable to “Infigen Energy Retail Entitlement Offer” and crossed “Not Negotiable”. 

You should ensure that sufficient funds are held in relevant account(s) to cover the Application 
Monies.  If the amount of your cheque, bank draft or money order for Application Monies (or the 
amount for which the cheque clears in time for allocation) is insufficient to pay in full for the number of 
New Stapled Securities you have applied for in your personalised Entitlement and Acceptance Form, 
you will be taken to have applied for such lower number of whole New Stapled Securities as your 
cleared Application Monies will pay for (and to have specified that number of New Stapled Securities 
on your personalised Entitlement and Acceptance Form).  Alternatively, your Application will not be 
accepted. 

Any Application Monies received for more than your final allocation of New Stapled Securities will be 
refunded.  No interest will be paid to applicants on any Application Monies received or refunded 
(wholly or partially).  It is not practical to refund amounts of less than $2.00 and these will be retained. 

Cash payments will not be accepted.  Receipts for payment will not be issued.  

It is important to note that the Retail Entitlement Offer closes at 5.00pm (AEST) on 27 April 2017.  To 
participate in the Retail Entitlement Offer, your payment must be received no later than this date.  
Eligible Retail Security Holders who make payment via cheque, bank draft or money order should mail 
to the address below.  It is your responsibility to ensure that any cheque, bank draft, money order or 
correspondence sent by post is received by no later than 5.00pm (AEST) on 27 April 2017. 

Mail to: 

Infigen Energy Limited  
C/- Link Market Services Limited  
GPO Box 3560  
Sydney NSW 2001  
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Hand Delivery 
Infigen Energy Limited 
C/- Link Market Services Limited 
1A Homebush Bay Drive 
Rhodes NSW 2138 (Please do not use this address for mailing purposes) 

Entitlement and Acceptance Forms (and payments of any Application Monies) will not be accepted at 
Infigen’s registered or corporate offices, or at the offices of the Registry. 

For the convenience of Eligible Retail Security Holders in Australia, an Australian reply paid priority 
mail envelope with the appropriate address has been included with this Retail Information Booklet.  
Security Holders outside of Australia will need to affix the appropriate postage.  The late delivery of 
any cheque, bank draft or money order may result in you being ineligible to participate in the Retail 
Entitlement Offer.
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The following Announcements are current as at 3 April 2017.   

There may be other announcements that have been made by Infigen after 3 April 2017 and 
throughout the Retail Entitlement Offer Period that may be relevant in your consideration of 
whether to take part in the Retail Entitlement Offer.  Therefore, you should check whether any 
further announcements have been made by Infigen before submitting an Application. 
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This section summarises the main Australian income tax, goods and services tax (GST) and stamp 
duty implications for Eligible Retail Security Holders who: 

 are residents of Australia for income tax purposes; and 

 hold their Existing Stapled Securities, the New Stapled Securities and their Retail Entitlements on 
capital account.  

The implications for Eligible Retail Security Holders under foreign taxation laws are not considered.   

The following comments do not address the taxation consequences for any Security Holders who: 

 are not residents of Australia for income tax purposes; 

 are residents of both Australia and another country for income tax purposes; 

 are non residents who hold their Existing Stapled Securities, New Stapled Securities or Retail 
Entitlements through a permanent establishment in Australia; 

 carry on a business of trading in financial instruments; 

 hold their Existing Stapled Securities, New Stapled Securities or their Retail Entitlements as 
trading stock or on revenue account; 

 are exempt from Australian income tax;  

 hold their Existing Stapled Securities, New Stapled Securities or their Retail Entitlements as a 
result of their participation in an employee share or options scheme; or 

 apply the Taxation of Financial Arrangements measures (whether mandatorily or by election) in 
respect of their financial arrangements 

The information contained in this section is general in nature and does not purport to address all 
potential taxation implications that may be relevant to each Eligible Retail Security Holder.  It is not 
taxation advice and should not be relied upon as such. Furthermore, the summary below does not 
have regard to the individual circumstances of any Eligible Retail Security Holder.  

The taxation information set out below is based on relevant laws and administrative practices as at 
9.00am on the date of this Retail Information Booklet and will not be updated for any subsequent 
changes in such laws or administrative practices. 

Eligible Retail Security Holders should note that taxation laws are complex, subject to amendment at 
any time and may change without warning (sometimes with retroactive effect).  Moreover, the precise 
manner in which taxation laws apply to a particular Eligible Retail Security Holder may depend on the 
individual facts and circumstances that are relevant to that Eligible Retail Security Holder. 

Eligible Retail Security Holders are strongly encouraged to obtain professional taxation advice that has 
due regard to their own particular circumstances. None of Infigen, its employees, its directors and its 
officers or its taxation or other advisers, accepts any liability or responsibility for any of the comments 
in this Retail Information Booklet in relation to the potential taxation consequences of the Retail 
Entitlement Offer.  
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6.1 Issue of Retail Entitlements  

The issue of the Retail Entitlements should not result in any amount being included in the assessable 
income of Eligible Retail Security Holders.   

6.2 Exercise of Retail Entitlements  

Where an Eligible Retail Security Holder exercises their Retail Entitlements, no assessable income or 
capital gain should arise for that Eligible Retail Security Holder upon the exercise of those Retail 
Entitlements or the subsequent acquisition of the New Stapled Securities.   

Each of the three underlying securities which make up each New Stapled Security is treated as a 
distinct asset under the Capital Gains Tax (CGT) rules.  To work out the cost base of each underlying 
asset, Eligible Retail Security Holders will need to apportion their total cost base (or reduced cost 
base) in the New Stapled Securities across each of the three securities in a reasonable manner.  The 
tax law does not prescribe the particular method which must be adopted in making this allocation.  
While it is for each Eligible Retail Security Holder to decide what allocation method they wish to use, 
an Eligible Retail Security Holder may decide to perform the allocation according to the relative value 
of each of the entities whose securities constitute the New Stapled Securities.      

The total cost base (and reduced cost base) of the New Stapled Securities should equal the sum of 
their Offer Price and certain non-deductible incidental costs that were incurred in acquiring the New 
Stapled Securities.  It is this combined amount which must be apportioned across the constituent 
securities. 

The date that the New Stapled Securities are treated as having been acquired under the CGT rules 
should be the date that the relevant Retail Entitlements are exercised by the Eligible Retail Security 
Holder.  

6.3 Lapse  

There should be no income tax consequences for Eligible Retail Security Holders whose Retail 
Entitlements lapse without being exercised. 

6.4 New Stapled Securities  

Eligible Retail Security Holders who exercise their Retail Entitlements will acquire New Stapled 
Securities.  

Dividends and other distributions received in respect of the New Stapled Securities should generally 
be treated in the same manner as dividends and other distributions paid in respect of Existing Stapled 
Securities which are held by an Eligible Retail Security Holder.  If a dividend or other distribution in 
respect of Stapled Securities is to be paid, then Infigen would consider at that time, whether to issue 
annual taxation statements which may provide general guidance as to the taxation character of any 
such future dividends or distributions made in respect of the New Stapled Securities. 

Where a New Stapled Security is sold or otherwise disposed of, the transaction should constitute a 
CGT event from the perspective of the Eligible Retail Security Holder.  Given that each of the three 
constituent securities making up a New Stapled Security is treated as a separate asset under the CGT 
rules, the disposal of a New Stapled Security will result in a separate CGT event happening in respect 
of each of those underlying securities.  

The time of each CGT event should be the date of the contract under which the disposal of the New 
Stapled Security occurs or, if no contract exists, the date on which ownership changes. 
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An Eligible Retail Security Holder will realise a capital gain where the capital proceeds received in 
connection with the disposal of an underlying security are greater than the cost base of that underlying 
security.  An Eligible Retail Security Holder will realise a capital loss where the capital proceeds 
received in connection with the disposal of an underlying security are less than the reduced cost base 
of that underlying security. 

As explained above, the total Offer Price for each New Stapled Security (and certain incidental costs) 
must be apportioned across the three underlying securities to work out their respective cost bases and 
reduced cost bases.  Certain events which occur after the original issuance of the New Stapled 
Securities may change the cost base or reduced cost base of the New Stapled Securities, e.g. 
subsequent non assessable distributions. 

Likewise, the capital proceeds referable to the disposal of each underlying security will need to be 
determined by apportioning the total capital proceeds received in respect of the disposal of the New 
Stapled Security on a reasonable basis.  The tax law does not prescribe the particular method which 
must be adopted in making this allocation.  While it is for each Eligible Retail Security Holder to decide 
what allocation method they wish to use, an Eligible Retail Security Holder may decide to perform the 
allocation according to the relative value of each of the entities whose instruments constitute the New 
Stapled Securities.   

Where, ignoring the date of acquisition and date of disposal, the New Stapled Securities are held for 
more than 12 months, an Eligible Retail Security Holder may entitled to reduce the amount of any 
capital gain that results from the disposal under the CGT discount rules.  After offsetting any current 
year or carry forward capital losses, the remaining capital gain can be reduced by 1/3 for Eligible 
Retail Security Holders that are complying superannuation entities and 1/2 for Eligible Retail Security 
Holders that are individuals or a trustee.   

Companies (other than those acting in the capacity of trustee) are not currently entitled to claim the 
CGT discount.   

Where the Eligible Retail Security Holder is a trustee, they should seek expert advice on how the CGT 
discount will apply to beneficiaries of the relevant trust (as these rules are extremely complex).  

A capital loss arising on disposal of the New Stapled Securities can only be used to offset capital 
gains and may not be used to reduce any other amounts of ordinary or statutory income. However, 
unused capital losses can be carried forward indefinitely, subject to the relevant taxpayer satisfying 
certain ongoing tests. 

6.5 Tax File Number and Australian Business Number considerations 

Where an Eligible Retail Security Holder has previously quoted their Australian Business Number 
(ABN), Tax File Number (TFN) or an exemption to Infigen, Infigen should not be required to withhold 
tax under the ABN or TFN withholding rules.  If an ABN, TFN or relevant exemption has not been 
quoted, then Infigen may be required to withhold tax at the highest marginal tax rate from any 
distributions made in respect of the New Stapled Securities.  

6.6 Other Australian taxes 

No Australian GST or stamp duty should be payable by Eligible Retail Security Holders in respect of 
the issue, lapse or exercise of their Retail Entitlements or the acquisition, holding or future disposal of 
New Stapled Securities. 
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Infigen, as the issuer of the Entitlement Offer, comprises IEL, IEBL and IERL as the responsible entity 
of IET.  This Retail Information Booklet (including the enclosed Announcements that were lodged with 
ASX on 3 April 2017) and attached personalised Entitlement and Acceptance Form have been 
prepared by Infigen. 

This Retail Information Booklet (other than the Announcements) is dated 7 April 2017.  The 
Announcements included in this Retail Information Booklet are current as at 3 April 2017.  The Retail 
Information Booklet remains subject to change without notice, and Infigen is not responsible for 
updating this Retail Information Booklet. 

There may be additional announcements that have been made by Infigen after 3 April 2017 and 
throughout the Retail Entitlement Offer Period that may be relevant in your consideration of whether to 
take part in the Retail Entitlement Offer.  Therefore, it is prudent that you check whether any further 
announcements have been made by Infigen before submitting an Application.  Announcements are 
made available at infigenenergy.com/investors or asx.com.au. 

No party other than Infigen has authorised or caused the issue of this Retail Information Booklet, or 
takes any responsibility for, or makes, any statements, representations or undertakings in this Retail 
Information Booklet. 

For the avoidance of doubt, to the maximum extent permitted by law, the Underwriters and their 
respective affiliates, related bodies corporate, officers, employees, agents and advisers disclaim all 
liability, including (without limitation) liability arising from fault or negligence, for any loss howsoever 
and whenever arising from the use of any of the information contained in this Retail Information 
Booklet, and the Underwriters do not act as a fiduciary or agent of any other person. 

This information is important and requires your immediate attention. 

You should read this Retail Information Booklet carefully in full before deciding how to deal with your 
Retail Entitlement.  In particular, you should consider the risk factors outlined in the “Key Risks” 
section of the enclosed Investor Presentation that could affect the operating and financial performance 
of Infigen or the value of an investment in Infigen. 

Before deciding whether to apply for New Stapled Securities, you should consider whether they are a 
suitable investment for you in light of your personal circumstances, including your own investment 
objectives, financial circumstances and taxation issues, and having regard to the risks and merits 
involved.  You should also consider whether you need to seek professional advice (including financial, 
legal and taxation advice appropriate to your jurisdiction) to evaluate whether or not to participate in 
the Retail Entitlement Offer. 

7.1 Trading of New Stapled Securities 

Infigen has applied to ASX for official quotation of the New Stapled Securities to be issued under the 
Entitlement Offer.  If ASX does not grant quotation of the New Stapled Securities, Infigen will repay all 
Application Monies (without interest). 

Investors should note that in order to take up or exercise those Retail Entitlements and subscribe for 
New Stapled Securities you: 

 must be an Eligible Retail Security Holder; and 

 must not be in the United States or acting for the account or benefit of a person in the United 
States. 
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If you do not satisfy the above conditions, you will not be entitled to take up Retail Entitlements or 
subscribe for New Stapled Securities. 

Infigen and the Underwriters will have no responsibility and disclaim all liability (to the 
maximum extent permitted by law) to persons who trade New Stapled Securities they believe 
will be issued to them before they receive their holding statements, whether on the basis of 
confirmation of the allocation provided by Infigen or the Registry or otherwise, or who 
otherwise trade or purport to trade New Stapled Securities in error or which they do not hold or 
are not entitled to. 

If you are in any doubt as to these matters, you should seek professional advice. 

7.2 Eligible Retail Security Holders 

This Retail Information Booklet contains an offer of New Stapled Securities to Eligible Retail Security 
Holders in Australia and New Zealand and has been prepared in accordance with sections 708AA and 
1012DAA of the Corporations Act (as notionally modified by ASIC Corporations (Non-Traditional 
Rights Issues) Instrument 2016/84). 

Eligible Retail Security Holders are those holders of Stapled Securities who: 

 are registered as a holder of Stapled Securities as at the Record Date; and 

 have a registered address on the Infigen Security Holder register in Australia or New Zealand; 
and 

 are not in the United States and are not acting for the account or benefit of a person in the 
United States (to the extent that those Security Holders hold Stapled Securities for the account or 
benefit of such a person in the United States); and 

 did not receive an offer to participate (other than as nominee) or were otherwise ineligible to 
participate under the Institutional Entitlement Offer; and 

 are eligible under all applicable securities laws to receive an offer under the Retail Entitlement 
Offer. 

Infigen may (in its absolute discretion) extend the Retail Entitlement Offer to any Institutional Security 
Holder in a foreign jurisdiction which did not participate in the Institutional Entitlement Offer (excluding 
the United States and subject to compliance with applicable laws). 

7.3 Additional New Stapled Securities 

All Eligible Retail Security Holders will be allocated New Stapled Securities applied and paid for, up to 
their Retail Entitlement. 

Eligible Retail Security Holders may not apply for additional New Stapled Securities in excess of their 
Retail Entitlement. 

7.4 Ranking of New Stapled Securities 

New Stapled Securities issued under the Retail Entitlement Offer will be fully paid and rank equally in 
all respects with Existing Stapled Securities, including in respect of any distributions.   
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7.5 Rounding of New Stapled Securities 

Where fractions arise in the calculation of Retail Entitlements, they are rounded down to the next 
whole number of New Stapled Securities.  Any Application Monies received for more than your final 
allocation of New Stapled Securities will be refunded.  It is not practical to refund amounts of less than 
$2.00 and these will be retained.  No interest will be paid to applicants on any Application Monies 
received or refunded (wholly or partially).   

7.6 Reconciliation and the rights of Infigen and the Underwriters 

As with any entitlement offer, investors may believe that they own more Existing Stapled Securities on 
the Record Date than they ultimately do, or are otherwise entitled to more New Stapled Securities than 
initially offered to them.  In addition, where the trustee of the Infigen Energy Equity Plan holds 
securities on behalf of participants in that plan, the number of New Stapled Securities that are offered 
may need to increase to take account of the rounding referred to in Section 7.5.  These matters may 
result in a need for reconciliation to ensure all Eligible Security Holders have the opportunity to receive 
their full Entitlement. 

If reconciliation is required, it is possible that Infigen may need to issue a small quantity of additional 
New Stapled Securities (Top-Up Securities) to ensure all Eligible Security Holders have the 
opportunity to receive their full Entitlement.  The price at which any such Top-Up Securities will be 
issued will be the same as the Offer Price. 

Infigen also reserves the right to reduce the number of New Stapled Securities allocated to Eligible 
Security Holders or persons claiming to be Eligible Security Holders, if their Entitlement claims prove 
to be overstated, if they or their nominees fail to provide information requested to substantiate their 
Entitlement claims, or if they are not Eligible Security Holders.  In that case, Infigen may, at its 
discretion, require the relevant Security Holder to transfer excess New Stapled Securities to the 
Underwriters at the Offer Price per New Stapled Security.  If necessary, the relevant Security Holder 
may need to transfer Existing Stapled Securities held by them or to purchase additional Stapled 
Securities on-market to meet this obligation.  The relevant Security Holder will bear any and all losses 
caused by subscribing for New Stapled Securities in excess of their Entitlement, and any actions they 
are required to take in this regard. 

By applying under the Entitlement Offer, those doing so irrevocably acknowledge and agree to do the 
above as required by Infigen in its absolute discretion.  Those applying acknowledge that there is no 
time limit on the ability of Infigen or the Underwriters to require any of the actions set out above. 

7.7 No cooling off or withdrawal rights 

Cooling off rights do not apply to an investment in New Stapled Securities and you cannot, in most 
cases, withdraw your Application once it has been lodged. 

7.8 Non-Renounceable Offer 

The Entitlement Offer is non-renounceable.  Accordingly, your Retail Entitlements cannot be traded, 
transferred, sold, assigned or otherwise dealt with (whether on ASX or any other exchange, or 
privately). 

If you take no action with respect to your Retail Entitlements, those Retail Entitlements will lapse.  You 
will not receive any payment or other value for those Retail Entitlements not taken up.  Similarly, 
Ineligible Retail Security Holders will not receive any payment or other value in respect of their Retail 
Entitlements. 
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If you do not take up your Retail Entitlement in full, or if you are an Ineligible Retail Security Holder, 
your percentage holding in Infigen will be diluted.  However, the rights attached to your Existing 
Stapled Securities will not be affected. 

7.9 Not financial product advice 

This Retail Information Booklet is not a prospectus or product disclosure statement under the 
Corporations Act and has not been lodged with ASIC.  It is also not financial product advice, 
investment advice or a recommendation to acquire New Stapled Securities and has been prepared 
without taking into account your investment objectives, financial circumstances or particular needs.  
This Retail Information Booklet does not purport to contain all of the information that you may require 
to evaluate a possible application for New Stapled Securities.  It should be read in conjunction with 
Infigen’s other periodic statements and continuous disclosure announcements lodged with ASX, which 
are available at infigenenergy.com/investors or asx.com.au.  

Before deciding whether to apply for New Stapled Securities, you should consider whether they are a 
suitable investment for you in light of your personal circumstances, including your own investment 
objectives, financial circumstances and taxation issues, and having regard to the risks and merits 
involved.  You should also consider whether you need to seek professional advice (including financial, 
legal and taxation advice appropriate to your jurisdiction) to evaluate whether or not to participate in 
the Retail Entitlement Offer. 

Infigen is not licensed to provide financial product advice in respect of Retail Entitlements or New 
Stapled Securities. 

If, after reading this Retail Information Booklet, you have any questions about whether you should 
invest in the Retail Entitlement Offer, you should seek professional advice before making any 
investment decision. 

Nominees and custodians may not distribute any part of this Retail Information Booklet in the United 
States or in any other country outside Australia and New Zealand except (i) Australian and New 
Zealand nominees may send this Retail Information Booklet and related offer documents to beneficial 
security holders who are professional or institutional Security Holders in other countries (other than the 
United States) listed in, and to the extent permitted under, the ‘International Offer Restrictions’ section 
of the Investor Presentation and (ii) to beneficial security holders in other countries (other than the 
United States) where Infigen may determine it is lawful and practical to make the Retail Entitlement 
Offer. 

7.10 Financial data 

All dollar values in this Retail Information Booklet are in Australian dollars (A$). 

7.11 Underwriting 

Infigen has entered into the Underwriting Agreement under which it has been agreed that the 
Underwriters will:  

 fully underwrite the Entitlement Offer; and 

 act as bookrunners and joint lead managers in respect of the Entitlement Offer. 

Under the Underwriting Agreement: 

 Infigen has provided various representations and warranties in favour of the Underwriters; 
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 Infigen has agreed to indemnify the Underwriters, their affiliates and related bodies corporate, 
and their directors, officers and employees against certain losses in connection with the 
Entitlement Offer; 

 the Underwriters’ obligations to underwrite the Entitlement Offer are conditional on certain matters 
including Infigen’s largest Security Holders committing to participate in the Entitlement Offer; 

 the Underwriters may terminate the Underwriting Agreement and be released from their 
obligations to underwrite the Entitlement Offer on the happening of certain events, including if: 

 Infigen is suspended from the official list of ASX or its Stapled Securities are delisted or 
suspended from quotation; 

 Infigen (or a member of the Infigen group) is or becomes insolvent; 

 a change of the chief executive officer, chief financial officer, or a change to the composition 
of the board is announced or occurs or Infigen’s directors engage in fraud or commit certain 
offences or are disqualified from managing a corporation; 

 certain material adverse changes occur in respect of the financial position or performance, 
profits, losses or earnings guidance of the Infigen group; 

 there is a general moratorium on commercial banking activities in Australia, the United 
Kingdom or the United States, or there is a material disruption in commercial banking or 
security settlement or clearance services in any of those jurisdictions; 

 trading in all securities quoted or listed on ASX is suspended or limited in a material respect 
for more than one full business day; 

 there is the occurrence of an adverse change or disruption to financial, political or economic 
conditions or controls or financial markets in Australia, the United Kingdom or the United 
States; 

 there is a change in relevant law or regulation; 

 the Underwriting Agreement is breached by Infigen; 

 a representation or warranty under the Underwriting Agreement proves to be, has been or 
becomes, untrue or incorrect; 

 Infigen breaches, or defaults under, its existing financing facilities, or an event occurs which 
gives a lender or financier the right to accelerate or require repayment of the debt where 
such breach, default or circumstance giving rise to the right to accelerate is not remedied (or 
is not capable of remedy) within any applicable cure period; 

 there is an outbreak or escalation of hostilities involving one or more of Australia, the United 
Kingdom, the United States or the People’s Republic of China (including the Hong Kong 
Special Administrative Region of the People’s Republic of China) or a significant terrorist act 
is perpetrated anywhere in the world; 
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 an application is made by ASIC for an order under Part 9.5 of the Corporations Act, or ASIC 
commences any investigation or hearing under Part 3 of the Australian Securities and 
Investments Commission Act 2001 (Cth), in relation to the Entitlement Offer, this Retail 
Information Booklet or the Investor Presentation; or 

 ASIC holds, or gives notice of an intention to hold, a hearing or investigation in relation to 
Infigen or the Entitlement Offer, or prosecutes or gives notice of an intention to prosecute or 
commence proceedings against, Infigen or any of its directors, officers, employees or agents 
in relation to the Entitlement Offer. 

The ability of the Underwriters to terminate the Underwriting Agreement in respect of some of 
these events will depend upon whether the event has or is likely to have a material adverse effect 
on the success, marketing or settlement of the Entitlement Offer, or where they may give rise to 
liability to the Underwriters or a contravention of the Corporations Act or any other applicable law 
by the Underwriters; 

 Infigen must pay the Underwriters an underwriting fee of 1.75%, and a management and 
arranging fee of 0.85%, of the aggregate proceeds of the Entitlement Offer (excluding the 
proceeds received under the Entitlement Offer from Infigen’s largest Security Holder).  The 
Underwriters may also be entitled to an additional discretionary incentive fee of up to 0.25% of 
the aggregate proceeds of the Entitlement Offer; and 

 the Underwriters may engage sub-underwriters for the Entitlement Offer. 

7.12 Foreign jurisdictions 

This Retail Information Booklet has been prepared to comply with the requirements of the securities 
laws of Australia and New Zealand.  To the extent that you hold Stapled Securities or Entitlements on 
behalf of another person resident outside Australia or New Zealand, it is your responsibility to ensure 
that any participation (including for your own account or when you hold Stapled Securities or 
Entitlements beneficially for another person) complies with all applicable laws and that each beneficial 
owner on whose behalf you are submitting the personalised Entitlement and Acceptance Form or 
trading Retail Entitlements is not in the United States, and that you are not acting for the account or 
benefit of a person in the United States. 

This Retail Information Booklet does not constitute an offer in any jurisdiction in which, or to any 
person to whom, it would not be lawful to make such an offer.  No action has been taken to register or 
qualify the Retail Entitlement Offer, the Retail Entitlements or the New Stapled Securities, or otherwise 
permit the public offering of the New Stapled Securities, in any jurisdiction other than Australia and 
New Zealand.  Return of the personalised Entitlement and Acceptance Form shall be taken by Infigen 
to constitute a representation by you that there has been no breach of any such laws.  Eligible Retail 
Security Holders who are nominees, trustees or custodians are therefore advised to seek independent 
advice as to how to proceed. 

The distribution of this document (including in electronic format) outside Australia and New Zealand 
may be restricted by law.  If you come into possession of this Retail Information Booklet, you should 
observe such restrictions and should seek professional advice on such restrictions.  In particular, this 
document or any copy of it must not be taken into or distributed or released in the United States.  
Persons who come into possession of this document should seek advice on and observe any such 
restrictions.  Any failure to comply with such restrictions may constitute a violation of applicable 
securities laws. 
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(a) New Zealand 

The New Stapled Securities are not being offered to the public within New Zealand other than to 
existing security holders of Infigen with registered addresses on the Infigen Security Holder register in 
New Zealand to whom the offer of these securities is being made in reliance on the Financial Markets 
Conduct Act 2013 and the Financial Markets Conduct (Incidental Offers) Exemption Notice 2016.  

This document has been prepared in compliance with Australian law and has not been registered, filed 
with or approved by any New Zealand regulatory authority. This document is not a product disclosure 
statement under New Zealand law and is not required to, and may not, contain all the information that 
a product disclosure statement under New Zealand law is required to contain. 

(b) United States 

This Retail Information Booklet may not be released or distributed in the United States.  This Retail 
Information Booklet does not constitute an offer to sell, or the solicitation of an offer to buy, any 
securities in the United States.  The New Stapled Securities have not been, nor will be, registered 
under the Securities Act or the securities laws of any state or other jurisdiction of the United States.  
The Retail Entitlements may not be taken up or exercised by, and the New Stapled Securities may not 
be offered or sold to, persons in the United States or persons who are acting for the account or benefit 
of a person in the United States.  The New Stapled Securities may not be offered, sold or resold in the 
United States except in transactions exempt from, or not subject to, the registration requirements of 
the Securities Act and the applicable securities laws of any state or other jurisdiction of the United 
States.  The New Stapled Securities to be offered and sold in the Retail Entitlement Offer may only be 
offered and sold outside the United States in ‘offshore transactions’ (as defined in Rule 902(h) under 
the Securities Act) in reliance on Regulation S. 

7.13 Ineligible Retail Security Holders 

Infigen has decided that it is unreasonable to make offers under the Retail Entitlement Offer to retail 
investors who are holders of Stapled Securities and who are in the United States or are acting for the 
account or benefit of a person in the United States or have registered addresses on the Infigen 
Security Holder register outside Australia and New Zealand, having regard to the number of such 
holders in those places and the number and value of the New Stapled Securities that they would be 
offered and the cost of complying with the relevant legal and regulatory requirements in those places. 

Ineligible Retail Security Holders should have received (or will shortly receive) a letter from Infigen 
outlining their rights in relation to the Entitlement Offer. 

7.14 Governing law 

This Retail Information Booklet, the Retail Entitlement Offer and the contracts formed on acceptance 
of Applications made pursuant to the Retail Entitlement Offer are governed by the law applicable in 
New South Wales, Australia.  Each Security Holder who applies for New Stapled Securities submits to 
the non-exclusive jurisdiction of the courts of New South Wales, Australia. 

7.15 Information availability 

Eligible Retail Security Holders in Australia and New Zealand can obtain a copy of this Retail 
Information Booklet during the period of the Retail Entitlement Offer on the Infigen website at 
infigenenergy.com or by calling the Infigen Security Holder Information Line on 1800 226 671 
(within Australia) or +61 1800 226 671 (outside Australia) at any time from 8.30am to 5.30pm (AEST) 
Monday to Friday (excluding public holidays) during the Retail Entitlement Offer Period. 
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Persons who access the electronic version of this Retail Information Booklet should ensure that they 
download and read the entire Retail Information Booklet.  The electronic version of this Retail 
Information Booklet on the Infigen website will not include an Entitlement and Acceptance Form.  
A replacement Entitlement and Acceptance Form can be requested by calling the Infigen Security 
Holder Information Line.  To access your personalised replacement Entitlement and Acceptance Form 
online, you will require your SRN or HIN and pass a series of security questions. 

Neither this Retail Information Booklet nor the accompanying Entitlement and Acceptance 
Form may be distributed to or relied upon by persons in the United States or persons that are 
acting for the account or benefit of a person in the United States, or otherwise distributed in 
the United States. 

7.16 Infrastructure entity disclosure 

Infigen is an infrastructure entity as defined in ASIC Regulatory Guide 231 – Infrastructure entities: 
Improving disclosure for retail investors.  Infigen’s website (at infigenenergy.com/investors) contains 
disclosures by Infigen in relation to the benchmarks and relevant principles set out in ASIC Regulatory 
Guide 231.   

7.17 Disclaimer of representations 

No person is authorised to give any information, or to make any representation, in connection with the 
Retail Entitlement Offer that is not contained in this Retail Information Booklet. 

Any information or representation that is not in this Retail Information Booklet may not be relied on as 
having been authorised by Infigen, or its related bodies corporate, in connection with the Retail 
Entitlement Offer.  Except as required by law, and only to the extent so required, none of Infigen, its 
directors, officers or employees or any other person, warrants or guarantees the future performance of 
Infigen or any return on any investment made pursuant to this Retail Information Booklet. 

7.18 Withdrawal of the Entitlement Offer 

Infigen reserves the right to withdraw all or part of the Entitlement Offer and the information in this 
Retail Information Booklet at any time, subject to applicable laws, in which case Infigen will refund 
Application Monies in relation to New Stapled Securities not already issued in accordance with the 
Corporations Act and without payment of interest.  In circumstances where allotment under the 
Institutional Entitlement Offer has occurred, Infigen may only be able to withdraw the Entitlement Offer 
with respect to New Stapled Securities to be issued under the Retail Entitlement Offer. 

To the fullest extent permitted by law, you agree that any Application Monies paid by you to Infigen will 
not entitle you to receive any interest and that any interest earned in respect of Application Monies will 
belong to Infigen. 

7.19 Privacy 

As a Security Holder, Infigen and the Registry have already collected certain personal information 
from you.  If you apply for New Stapled Securities, Infigen and the Registry may update that personal 
information or collect additional personal information for the purposes of:  

(a) processing your application and assessing your acceptance of the New Stapled Securities; 

(b) servicing your needs as a security holder and providing facilities and services that you request; 
and 

(c) carrying out appropriate administration. 
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Securities and tax laws require some of the information to be collected. If you do not provide your 
personal information we may not be able to process your application. 

Infigen and the Registry may disclose this information for these purposes to its subsidiaries and 
relevant organisations involved in providing, managing or administering your product or service such 
as third party suppliers, other organisations, loyalty and affinity partners, printers, posting services, call 
centres, and our advisers. Infigen comprises entities incorporated in both Australia and overseas, so 
we might need to share some of your information with organisations outside Australia. 

Where personal information is disclosed, Infigen will seek to ensure that the information is held, used 
or disclosed consistently with the Privacy Act 1988 (Cth) and any other applicable privacy laws and 
codes. 

You can ask us to access information that we hold about you or to correct information we hold about 
you by telephoning or writing to Infigen through the Registry as follows: 

Link Market Services Limited 
Locked Bag A14 
Sydney South  NSW  1235 
 

1800 226 671 (toll free within Australia) or +61 1800 226 671 (from outside Australia). 
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In this Retail Information Booklet, the following terms have the following meanings: 

$ or A$ or dollars  Australian dollars  

ABN Australian Business Number 

AEST  Australian Eastern Standard Time  

Announcements  The ASX Announcement and the Investor Presentation 

Application  An application to subscribe for New Stapled Securities under the Retail 
Entitlement Offer in accordance with the instructions set out in this Retail 
Information Booklet and your personalised Entitlement and Acceptance 
Form  

Application Monies Monies received from applicants in respect of their Applications  

ARBN Australian Registered Body Number 

ARSN Australian Registered Scheme Number 

ASIC  Australian Securities and Investments Commission  

ASX  ASX Limited (ABN 98 008 624 691) or the financial products market 
operated by that entity known as the Australian Securities Exchange  

ASX Announcement  The announcement released to ASX on 3 April 2017 in connection with 
the Entitlement Offer, a copy of which is included in Section 5 of this 
Retail Information Booklet 

ASX Listing Rules  The official listing rules of ASX, as amended or replaced from time to 
time except to the extent of any waiver granted by ASX  

Corporations Act  Corporations Act 2001 (Cth)  

Early Retail 
Application Date  

The last date for Eligible Retail Security Holders to lodge an Application 
to be allotted New Stapled Securities at the same time as allotment to 
Eligible Institutional Security Holders under the Institutional Entitlement 
Offer, being 5.00pm (AEST) on 13 April 2017 

Eligible Institutional 
Security Holder  

An Institutional Security Holder: 

 to whom ASX Listing Rule 7.7.1(a) does not apply; and 

 who has successfully received an offer under the Institutional 
Entitlement Offer (as the Underwriters determine in their discretion), 

provided that if they are a nominee, they will only be an Eligible 
Institutional Security Holder to the extent they hold Stapled Securities for 
beneficiaries who would have been Institutional Security Holders had 
they held the Stapled Securities themselves  

Eligible Jurisdictions  Australia and New Zealand  
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Eligible Retail Security 
Holder  

A Security Holder who:  

 is registered as a holder of Stapled Securities as at the Record Date; 
and 

 has a registered address on the Infigen Security Holder register in 
Australia or New Zealand; and 

 is not in the United States and is not acting for the account or benefit 
of a person in the United States (to the extent such person holds 
Securities for the account or benefit of such person in the United 
States); and 

 did not receive an offer to participate (other than as nominee) or was 
otherwise ineligible to participate under the Institutional Entitlement 
Offer; and 

 is eligible under all applicable securities laws to receive an offer 
under the Retail Entitlement Offer  

Eligible Security 
Holder  

A person who is an Eligible Institutional Security Holder or an Eligible 
Retail Security Holder  

Entitlement  The entitlement to 1 New Stapled Security for every 4.6 Existing Stapled 
Securities held on the Record Date by Eligible Security Holders 

Entitlement and 
Acceptance Form  

The Entitlement and Acceptance Form accompanying this Retail 
Information Booklet and which can be used to submit an Application 

Entitlement Offer  The pro-rata accelerated non-renounceable entitlement offer of 
approximately 169.69 million New Stapled Securities (subject to 
rounding of individual Entitlements) to Eligible Security Holders in the 
proportion of 1 New Stapled Security for every 4.6 Existing Stapled 
Securities held on the Record Date at the Offer Price, and comprised of 
the Institutional Entitlement Offer and the Retail Entitlement Offer  

Existing Stapled 
Security  

A Stapled Security on issue on the Record Date  

Final Allotment  The allotment of New Stapled Securities under the Retail Entitlement 
Offer not already allotted under the Initial Allotment  

HIN Holder Identification Number 

IEL  Infigen Energy Limited (ABN 39 105 051 616) 

IEBL Infigen Energy (Bermuda) Limited (ARBN 116 360 715)  

IERL Infigen Energy RE Limited (ABN 61 113 813 997, AFSL 290710), in its 
capacity as the responsible entity of IET 

IET Infigen Energy Trust (ARSN 116 244 118)  
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Ineligible Institutional 
Security Holder  

An Institutional Security Holder:  

 who has a registered address on the Infigen Security Holder register 
outside the Eligible Jurisdictions and any other jurisdictions as 
Infigen and the Underwriters agree; and 

 to whom ASX Listing Rule 7.7.1(a) applies  

Ineligible Retail 
Security Holder  

A Security Holder:  

 other than an Institutional Security Holder; and 

 to whom ASX Listing Rule 7.7.1(a) applies; and 

who either: 

 is in the United States or is acting for the account or benefit of a 
person in the United States; or 

 has a registered address on the Infigen Security Holder register 
outside the Eligible Jurisdictions and any other jurisdictions as 
Infigen and the Underwriters agree 

Infigen means the stapled entities comprising IEL, IEBL and IET and where 
used in reference to the Infigen group, refers to the stapled entities and 
their subsidiaries 

Initial Allotment  The allotment of New Stapled Securities issued under the Institutional 
Entitlement Offer or under the Retail Entitlement Offer for which valid 
Applications have been received by the Early Retail Application Date  

Initial Allotment Date  The date of the Initial Allotment, being 19 April 2017 

Institutional 
Entitlement Offer  

The pro rata entitlement offer of New Stapled Securities to Eligible 
Institutional Security Holders under the Entitlement Offer 

Institutional Investor  A person: 

 to whom an offer of New Stapled Securities may be made in 
Australia without a disclosure document or product disclosure 
statement (as defined in the Corporations Act) on the basis that such 
a person is an “exempt investor” as defined in ASIC Corporations 
(Non-Traditional Rights Issues) Instrument 2016/84; or 

 to whom an offer of New Stapled Securities may be made outside 
Australia without registration, lodgement of a formal disclosure 
document or other formal filing in accordance with the laws of that 
particular foreign jurisdiction (or in any other jurisdiction to the extent 
the issuers are willing to comply with such requirements) 

Institutional Security 
Holder  

A Security Holder on the Record Date who is an Institutional Investor 
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Investor Presentation  The investor presentation in connection with the Entitlement Offer dated 
3 April 2017, a copy of which is included in Section 5 of this Retail 
Information Booklet  

New Stapled Security  A Stapled Security issued under the Entitlement Offer  

Offer Price  $0.89 per New Stapled Security  

Record Date  The time and date for determining which Security Holders are registered 
as a holder of Stapled Securities, being 7.00pm (AEST) on 5 April 2017 

Registry  Link Market Services Limited (ABN 54 083 214 537) 

Regulation S  Regulation S under the Securities Act 

Retail Closing Date  The last date for Eligible Retail Security Holders to lodge an Application, 
being 5.00pm (AEST) on 27 April 2017 

Retail Entitlement An Entitlement under the Retail Entitlement Offer 

Retail Entitlement 
Offer  

The pro-rata accelerated non-renounceable entitlement offer of New 
Stapled Securities to Eligible Retail Security Holders under the 
Entitlement Offer 

Retail Entitlement 
Offer Period  

The period commencing on the opening date of the Retail Entitlement 
Offer, as specified in the Entitlement Offer timetable in the Key Dates for 
the Retail Entitlement Offer section of this Retail Information Booklet, 
and ending on the Retail Closing Date  

Retail Information 
Booklet  

This booklet dated 7 April 2017, including the Announcements and the 
Entitlement and Acceptance Form  

Securities Act  The U.S. Securities Act of 1933  

Security Holder  The registered holder of an Existing Stapled Security  

Stapled Security  Each stapled security in Infigen comprising one ordinary share in IEL, 
one share in IEBL and one ordinary unit in IET, stapled together such 
that they must only be transferred together  

SRN Security Reference Number 

TFN Tax File Number 

Underwriter The underwriters of the Entitlement Offer, being UBS AG, Australia 
Branch (ABN 47 088 129 613) and Canaccord Genuity (Australia) 
Limited (ABN 19 075 071 466) 

Underwriting 
Agreement  

The Underwriting Agreement dated 3 April 2017 between Infigen and the 
Underwriters, as described in Section 7.11 

U.S. or United States  United States of America, its territories and possessions, any state of the 
United States and the District of Columbia  
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IMPORTANT: 

If you make an Application (whether by completing and returning your Entitlement and 
Acceptance Form or making a BPAY® payment), you will be deemed to have made the 
following declarations to Infigen 

You: 

 acknowledge and agree that: 

 determination of eligibility of investors for the purposes of the Institutional Entitlement Offer or 
the Retail Entitlement Offer is determined by reference to a number of matters, including legal 
and regulatory requirements, logistical and registry constraints and the discretion of Infigen 
and the Underwriters; and 

 each of Infigen, the Underwriters and each of their respective affiliates disclaim any duty or 
liability (including for negligence) in respect of that determination and the exercise or 
otherwise of that discretion, to the maximum extent permitted by law; 

 acknowledge that you have read this Retail Information Booklet and the accompanying 
Entitlement and Acceptance Form in full; 

 agree to be bound by the terms of the Retail Entitlement Offer; 

 authorise Infigen to register you as the holder of the New Stapled Securities allotted to you; 

 declare that all details and statements in the Entitlement and Acceptance Form are complete and 
accurate; 

 declare you are over 18 years of age and have full legal capacity and power to perform all your 
rights and obligations under the Entitlement and Acceptance Form; 

 acknowledge that once Infigen receives the Entitlement and Acceptance Form or any payment of 
Application Monies via BPAY®, you may not withdraw it; 

 agree to apply for the number of New Stapled Securities specified in the Entitlement and 
Acceptance Form, or for which you have submitted payment of any Application Monies via 
BPAY®, at the Offer Price per New Stapled Security; 

 agree to be issued the number of New Stapled Securities that you apply for; 

 authorise Infigen, the Underwriters, the Registry and their respective officers or agents, to do 
anything on your behalf necessary for the New Stapled Securities to be issued to you, including to 
act on instructions of the Registry upon using the contact details set out in the Entitlement and 
Acceptance Form; 

 declare that you are the current registered holder of Existing Stapled Securities and are a resident 
of an Eligible Jurisdiction; 
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 acknowledge that the information contained in this Retail Information Booklet and the Entitlement 
and Acceptance Form is not investment advice nor a recommendation that New Stapled 
Securities are suitable for you given your investment objectives, financial situation or particular 
needs, and is not a prospectus or product disclosure statement, does not contain all of the 
information that you may require in order to assess an investment in Infigen and is given in the 
context of Infigen’s past and ongoing continuous disclosure announcements to ASX; 

 represent and warrant that the law of any other place does not prohibit you from being given this 
Retail Information Booklet and the Entitlement and Acceptance Form, nor does it prohibit you from 
making an Application for New Stapled Securities; 

 acknowledge the statement of risks in the “Key Risks” section of the Investor Presentation, and 
that investments in Infigen are subject to investment risk; 

 acknowledge that none of IEL, IERL or IEBL or their directors, officers, employees, agents, 
consultants, advisers, and the Underwriters or their respective affiliates, directors, officers, 
employees, agents, consultants or advisers, guarantees the performance of Infigen, nor do they 
guarantee the repayment of capital; 

 represent and warrant (for the benefit of IEL, IERL or IEBL, the Underwriters and their respective 
affiliates) that you did not receive an invitation to participate in the Institutional Entitlement Offer 
either directly or through a nominee, and are otherwise eligible to participate in the Retail 
Entitlement Offer;  

 are not in the United States and you are not acting for the account or benefit of a person in the 
United States and are not otherwise a person to whom it would be illegal to make an offer of or 
issue of New Stapled Securities under the Retail Entitlement Offer and under any applicable laws 
and regulations; 

 understand and acknowledge that the New Stapled Securities have not been, nor will be, 
registered under the Securities Act or the securities laws of any state or other jurisdiction in the 
United States.  Accordingly, you understand and acknowledge that the Entitlements may not be 
taken up by, and the New Stapled Securities may not be offered or sold to, persons in the United 
States or persons who are acting for the account or benefit of a person in the United States.  You 
further understand and acknowledge that the New Stapled Securities may only be offered, sold 
and resold outside the United States in ‘offshore transactions’ (as defined in Rule 902(h) under the 
Securities Act) in reliance on Regulation S; 

 are subscribing for Retail Entitlements and/or purchasing New Stapled Securities outside the 
United States in ‘offshore transactions’ (as defined in Rule 902(h) under the Securities Act) in 
reliance on Regulation S; 

 and each person on whose account you are acting have not and will not send this Retail 
Information Booklet, the Entitlement and Acceptance Form or any other materials relating to the 
Retail Entitlement Offer to any person in the United States; 

 acknowledge that, if you are acting as a nominee or custodian, each beneficial holder on whose 
behalf you are submitting the Entitlement and Acceptance Form is not in the United States, and 
you have not sent this Retail Information Booklet, the Entitlement and Acceptance Form or any 
information relating to the Entitlement Offer to any such person in the United States; and 

 agree to provide (and direct your nominee or custodian to provide) any requested substantiation of 
your eligibility to participate in the Retail Entitlement Offer and/or of your holding of Existing 
Stapled Securities on the Record Date.
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Registered Office 

Infigen Energy 

Level 22, 56 Pitt Street 
SYDNEY  NSW  2000 
Australia 

infigenenergy.com 

 

Australian Legal Advisor 

King & Wood Mallesons 

Level 61, Governor Phillip Tower 
1 Farrer Place 
Sydney  NSW  2000 
Australia 

 

Registry 

Link Market Services Limited 

Level 12, 680 George Street 
Sydney  NSW  2000 
Australia 

 

Website 

To view more information on Infigen, including in relation to Infigen’s business and operations, news 
updates, reports, publications and investor information, visit infigenenergy.com 

 

Infigen Security Holder Information Line 

Australia:  1800 226 671 

International:  +61 1800 226 671 

Open 8.30am to 5.30pm (AEST) Monday to Friday (excluding public holidays) during the Retail 
Entitlement Offer Period 

 



SRN/HIN:

Offer ID Number:
Number of Existing Stapled Securities held as  
at the Record Date, 7:00pm (AEST) 
on Wednesday 5 April 2017:

Entitlement to 
New Stapled Securities: 

Amount payable on full acceptance 
at A$0.89 per New Stapled Security: 

As an Eligible Retail Security Holder you are entitled to acquire 1 New Stapled Security for every 4.6 Existing Stapled Securities that you hold on the Record Date, 
at an Offer Price of A$0.89 per New Stapled Security. This is an important document and requires your immediate attention. If you do not understand it or you 
are in doubt as how to deal with it, you should consider whether you need to seek professional advice (including financial, legal and taxation advice appropriate 
to your jurisdiction) to evaluate whether or not to participate in the Retail Entitlement Offer.
IMPORTANT: The Offer is being made under the Retail Information Booklet dated 7 April 2017. The Retail Information Booklet contains information about 
investing in the New Stapled Securities. Before applying for New Stapled Securities, you should carefully read the Retail Information Booklet. This Entitlement 
and Acceptance Form should be read in conjunction with the Retail Information Booklet. 
If you do not have a paper copy of the Retail Information Booklet, you can obtain a paper copy at no charge, by calling the Infigen Security Holder Information 
Line on 1800 226 671 (within Australia) or +61 1800 226 671 (from outside Australia).

THIS IS A PERSONALISED FORM FOR THE SOLE USE OF THE SECURITYHOLDER AND HOLDING RECORDED ABOVE.

PLEASE INSERT CHEQUE, BANK DRAFT OR MONEY ORDER DETAILS – Cheques, bank drafts or money orders must be drawn on an Australian branch of a financial 
institution in Australian currency, made payable to “Infigen Energy Retail Entitlement Offer” and crossed “Not Negotiable”. 

CONTACT DETAILS – Telephone numberD

 (           )

Contact nameTelephone number – after hours

 (           )

ENTITLEMENT AND ACCEPTANCE FORM

Drawer Cheque Number BSB Number Account Number Amount of Cheque

C

A$

PAYMENT

Offer Closes 
5.00 pm (AEST): 27 April 2017

Number of New Stapled Securities accepted (being
not more than your Entitlement shown above)A Payment amount

(Multiply the number in section A by A$0.89)B

A$

Please detach and enclose with payment SRN/HIN:
Offer ID Number:

All Registry communications to:
Link Market Services Limited
Locked Bag A14 
Sydney South NSW 1235 Australia

Telephone: 1800 226 671
From outside Australia: +61 1800 226 671

ASX Code: IFN 

Website: www.linkmarketservices.com.au

Infigen Energy Limited  ABN 39 105 051 616 
Infigen Energy (Bermuda) Limited  ARBN 116 360 715 
Infigen Energy RE Limited ABN 61 113 813 997 
AFSL 290 710 as responsible entity of the  
Infigen Energy Trust ARSN 116 244 118

OPTION 1: PAYING BY Bpay®

If paying by Bpay®, refer to the instructions overleaf. You do NOT need to return 
the acceptance slip below if you elect to make payment by Bpay®. Payment 
must be received via Bpay® before 5.00 pm (AEST) on Thursday 27 April 2017. You 
should check the processing cut-off time for Bpay® transactions with your bank, 
credit union or building society to ensure your payment will be received by the 
Registry in time. By paying by Bpay® you will be deemed to have completed an 
Entitlement and Acceptance Form for the number of New Stapled Securities the 
subject of your Application Monies, up to your Entitlement.

OPTION 2: PAYING BY CHEQUE, BANK DRAFT OR MONEY ORDER
If paying by cheque, bank draft or money order, complete and return this Entitlement 
and Acceptance Form with your Application Monies in accordance with the 
instructions overleaf. No signature is required on this Entitlement and Acceptance 
Form. Your completed Entitlement and Acceptance Form  with your Application 
Monies must be received by the Registry before 5.00 pm (AEST) on Thursday 27 
April 2017.

Telephone & Internet Banking – Bpay®

Contact your bank or financial institution to make this payment from your 
cheque, savings, debit or transaction account. More info: www.bpay.com.au
® Registered to Bpay Pty Ltd ABN 69 079 137 518

Biller Code:        
Ref: 

Infigen Energy Limited  ABN 39 105 051 616 
Infigen Energy (Bermuda) Limited  ARBN 116 360 715 
Infigen Energy RE Limited ABN 61 113 813 997 
AFSL 290 710 as responsible entity of the  
Infigen Energy Trust ARSN 116 244 118



2. HOW TO LODGE YOUR ENTITLEMENT AND ACCEPTANCE FORM
 A reply paid priority mail envelope is enclosed for your use. No postage stamp is required if it is posted in Australia. Alternatively, if you have lost the reply 

paid envelope, your completed Entitlement and Acceptance Form with the payment for New Stapled Securities may be mailed to the postal address, or 
delivered by hand to the delivery address, set out below.  

Mailing Address Hand Delivery
Infigen Energy Infigen Energy
C/- Link Market Services Limited C/- Link Market Services Limited
GPO Box 3560 1A Homebush Bay Drive
Sydney  NSW  2001 Rhodes  NSW  2138  (Please do not use this address for mailing purposes)

Make sure you send your completed Entitlement and Acceptance Form and Application Monies allowing enough time for mail delivery, so Link Market Services 
Limited receives them no later than 5.00 pm (AEST) on Thursday 27 April 2017. Please ensure sufficient cleared funds are held in your account, as your 
cheque will be banked as soon as it is received. Infigen reserves the right not to process any completed Entitlement and Acceptance Form and cheques 
received after the Closing Date of 5:00pm (AEST) on Thursday 27 April 2017.

If you require further information on how to complete this Entitlement and Acceptance Form, please contact the Infigen Security Holder Information 
Line on 1800 226 671 (within Australia) or +61 1800 226 671 (from outside Australia) between 8:30am and 5:30pm (AEST) Monday to Friday 
(excluding public holidays).

The Retail Entitlement Offer to which this Entitlement and Acceptance Form 
relates is not being made to investors located or resident outside of Australia 
and New Zealand. In particular the Retail Entitlement Offer is not being made 
to any person in the U.S. or to a U.S. person. The Retail Information Booklet 
and this Entitlement and Acceptance Form do not constitute an offer or 
invitation to acquire securities in any place in which, or to any person to 
whom, it would be unlawful to make such an offer or invitation. 

ACCEPTANCE OF RETAIL ENTITLEMENT OFFER
By either returning the Entitlement and Acceptance Form with payment to 
the Registry, or making payment received by Bpay®:
• you represent and warrant that you have read and understood the Retail 

Information Booklet and that you acknowledge the matters, and make 
the warranties and representations set out in the Retail Information 
Booklet; and

• you agree to be issued the number of New Stapled Securities that you 
apply for (up to your Entitlement, which is set out overleaf).

HOW TO APPLY FOR NEW STAPLED SECURITIES
1. PAYING BY Bpay®

 If you elect to make payment using Bpay® you must contact your bank 
or financial institution to make this payment from your cheque, savings, 
debit or transaction account.  For more information on paying by Bpay®, 
visit www.bpay.com.au.

 Work out the total amount payable by you.  To calculate the total 
amount payable, multiply the number of New Stapled Securities you wish 
to apply for by A$0.89.  The number of New Stapled Securities must be 
equal to or less than your Entitlement, which is set out overleaf.

 Refer overleaf for the Biller Code and Reference Number.  The Reference 
Number is used to identify your holding.  If you have multiple holdings 
you will have multiple Reference Numbers.  You must use the Reference 
Number shown on each personalised Entitlement and Acceptance Form 
when paying for any New Stapled Securities that you wish to apply for 
(being equal to or less than your Entitlement, which is set out overleaf) 
in respect of that holding.

2. PAYING BY CHEQUE, BANK DRAFT OR MONEY ORDER
 Complete all relevant sections of the Entitlement and Acceptance Form 

USING BLOCK LETTERS. These instructions are cross referenced to 
each section of the Entitlement and Acceptance Form.

A. Acceptance of New Stapled Securities
 Enter into section A the number of New Stapled Securities you wish to 

apply for. The number of New Stapled Securities must be equal to or less 
than your Entitlement, which is set out overleaf.

B. Payment Amount
 Enter into section B the total amount payable by you. To calculate the 

total amount payable, multiply the number in Section A by A$0.89.

C. Cheque, bank draft or money order details
 Enter your cheque, bank draft or money order details in section C. 

Cheques, bank drafts or money orders must be drawn on an Australian 
branch of a financial institution in Australian currency, made payable to 
“Infigen Energy Retail Entitlement Offer” and crossed “Not Negotiable”. 
Please ensure sufficient cleared funds are held in your account, as your 
cheque will be banked as soon as it is received. If you provide a cheque 
or money order for the incorrect amount, Infigen may treat you as applying 
for as many New Stapled Securities as your cheque, bank draft or money 
order will pay for, up to your Entitlement. 

D. Contact details
 Enter your contact telephone number where we may contact you regarding 

your acceptance of New Stapled Securities, if necessary.

INFIGEN ENERGY




