TO The Manager, Companies FROM Philip Breden/ Melinda
Amnouncements Office Sanders
Australian Stock Exchange Ltd DIRECTLINE  +61 2 9263 4050

FACSIMILE 1900 999 279 OUR REF PXB:252079

DATE 17 November 2005
PAGES 5

This facsimlla |s sclely for the use of the addressee and may contaln Informatien which is confidential or privilagad.
If you recelve this facsimile in error, please notify us immediately and we will arrange for its return at our expanza,

Lizhility limited by a scheme approved under Professlonal Standards Legislation.

Dear Sir/Madam
SUBSTANTIAL HOLDING NOTICE - EABCOCK & BROWN WIND PARTNERS {BBW)
We act for National Power Partncrs Group (NPP Group).

On behalf of NPP Group, we attach a Notice of Initial Substantial Holder in respect of the interest
held by NPP Group in BBW.

Yours faithfully

GILEERT + TOBIN
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15 July 2001

Form 603

Corpomlinne At 2001
Baction #71H

Notice of initial substantial holder

Iz Company Name/Schame

AGN/AREN

1. Datalla of substantial holdar (1)

Nama

ACN/ARSN (if appllcable)

The holder bacama & substatial holder an 2810/05

2. Dotails of voting power

The total number of valss atached Lo all tha voling eherss In the company or vating Intafasts In the schame fhat the aubstantial
holder or an agacclate (2) nad & relevanl Inlsrest (3) In o the date the substaniial holdar bacame a substantial holdsr ara as

fallows:

Babcock & Brown Wind Parinan
105 051 &ie/ 116 244 118

NFF Prolects I, LLG and e conirolled bodlas corporate fisied in Annexuie A (National Power
Fartnara Group)

Class of zacuritien (4) Number of sacurities Farzon's votas (5) Volling powsr (G}
Fuly peld  stapled | 38.445.188 38, 445,108 7%
SBCUriting

" Basad on 404,154,864 issued ataplad securting

3. Detallc of relsvant interente

The naiure of the relevan Intemest tha substantlal kolder or

sUbatantlial holder Eacame a substontial holder sre az follows:

ah assoclate had in tha following voling securities vn (he date he

ralavant Interasts in the etapled
securitlae. Such companias acl
in concedt in respect of thia
hoiding of sacirlties,

Holder of relevant intarest Nature of relevant intarast (7) Clazz and number of
aecuriiles

Malional Powar Pariners Group The mambers of the Natlonal | 28,445,188 ordinary
Fower Partners Group hold | zecuritiaa

4. Detalls of praxent registered holders
The paraonz registarad sz holdars of the securilas referrad 1o In paragraph 3 above are a8 follpws;

Holder of mlevant | Registarad holder of | Parson entiled o b Clazs and number of
Intare=t sacurities reglsterad as holder () sacyriles

National Power NEF * | NPF Projects wvit L 4,295, i
Portones oy Frojacts VIl LLG ) LC muﬁﬂﬂgaa ardinary
Natlonal Power NF Wind tnvesimants | NP Wind investments Pty | 16035857  ordinary
Parners Group 2ty Limileg Limitad SBRCUNtian

National Power NFP Prajects II LLC: NFF Projacts || LLG 18,114,285  ording
Pariners Group ! sacurlies i

Tricem Nominees. Ply Limited may ba tha reglzterad holder of soma stapled eaciuitiaa under a landlng amangement.

NOTIGE CF INITIAL SUBSTANTIAL HOLDER IN SAB WIND PARTNERS.DOC

c'd

GES 0N

FEEFESZE 2 T9 NIFOL 2 14337119

S92:TT

SEEAZTADK AT



5. Conelderation

The considaratlen pard for esch relevant intarat rafered to
ihat the substantial halder bacame a substantial holder |z g3

6803 Paga 2/2

Ifn Imgmph 3 above, and acgulred In the four months prior to the day
ollows:

Holdor of relevanl
Inierest

Date of acquiziion

Conglderation (5}

Clas= and number

of kacurities

Cazh

Non-caah

NEP Projects I, LLG -

N/A (Al intorests
hald by NFP
Projectz il, LLC
veare acqulred
earllar than
4 moniké prigr tg
1he listing of
Babcock &
Brown Wind
Patirers

NA

4,295,048
necurities

ordinery

NPP Prolects ||, LLC | 281072008

$1.40 for aach
new stapiad
security [zzusd
as part of tha
IFO

NA

16,033,857
macurities

ordinary

MPF Projacts I, LLC | 28M0/2005

51.40 for each
new staphd
security lssusd
ax part of the

IFQ

NiA

18,114,205
BacUritins

ordinacy

5 July 2001

B, Amsoclatox

The reasons the parsanis named In paragraph 3 shove am associates of the gubstantial holdar are as fallows:

Nama and AGN/ARSN (If applicable)

Nature of association

Tha Nallonal Powsr Partnar Group

Tha Natlonsl Power Partners Group {olher than NPP
Frojacts Il LLG) are bodles corporats cantofied by NPP
Projazts (I, LLC and am therefora assoclates of NPP
Projects |l LLC and of wach othar for the purposes of tha
Gorporations Act

7. Addrezsos

The addresses of parmons named i thia form ame s follows:

Name Address

Power Partnem @roup

NPP Projets I, LLT Cr 329 Jafataon Strest
! and Natlonal | o tand, California. 84807

Signature

)

prinl hame 7{:1 % fu

cepacily '4“%‘2&( :5, /f{;ﬂ/ (aumﬂft"..-r-

sign here %— /::ng)—

dule

/é J'// ! Z‘J@f

If there are & number of subglantial bolders with simlisr or related rela
eorporations, or the manmger and trusies of an equity trust), the names co
ralevant Intarasts of a group of perzom are axsentially similar,
named group if the membarship of each group, with the names

the form.

DIRECTIONS
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803 Page 32 15 July 2001

(2 See the definitlon of “assaclate’ in aeclon 9 of the Comporallons Act 2001,

(N Sen the definition of ‘relevant intarast’ \n sections 608 and 671 B(7 of tha Corporations Act 2001.

4 The voting shares of a company wonstiule one class unless divided IMo separte classes.

()] The total number of vatas atached to all tha voting £hargs in the company or veting intarests In tha schemo (If any) that the
parson or an assoclale has a ralevant inlarest ik,

(6} The parzon's votes divided by the total votes in the body corparate or achama myltiplied by 100.

@ Intlude delaile of:
)] any relsvant agreement or plher clrcumstancas by which the mievant intarest was acouired, If subsection 671B(4)

upplles, & copy of any documant setling out the tarms of sny relevant agresmant, and 2 slstement by the parzon
giving full and accurata datallz of any contract, echams ar arangemant, must accompany this form, logether with a
writtat: stataiient cariifying this conlract, acheme or arrangemeant; Brd

(b} any qualification of tha pywer of a persan fo axerdse, control the axerclsa of, or influancs the =xercisa of, the voling
pawers or disposal of the aecurities to which the relevant inlerest retates. {Indicating cleatly the particular securities to
which the qualliicalion applies).

Sea the definitlon of ‘relavant agreament’ In eeclion 9 ofthe Comaralions Act 2001,

{8 I the substantial hlder Ix unakble (o determine the identity of the persan (g, if the relevant Interest arises bacausa of an option)
writs ‘unknown',
8 Diatails of the congliderallon must include any and all banefits, monay and other, that gy person from whom & ralevant Inkeresd

was acquired hes, ur may, become eniitind to racelve In relgiion to that acquisition. Osfalls must be included aven if the bansfit
la eonditional on the happening ot not of & contingency. Dataila st be Included of any benafit paid on bahalf of the aubstantial
haldar or itz a=soclate in ralation ta the acquiziions, sven i they are not pald direclly to the parson fom witom tha melsvant
Interest was acquited,
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ANNEXURE A

This is annexure A of 1 page refamed Ls in Fomm BC3 Nollca of Initial substantlal holder sigrad by ma and datsd 15 Novambar 2005,

——
Marne: ?l‘lﬂ'\ %‘?&J
[Li=t controifas bodles corporat]

NP Wind Investmmnta Fiy, Ltd,
NPP Projagiz I, LLG

NPF Projacis IV, LLC:

NPP Projects Vi, LG

NPF Projacts Vi, LLG

NPP Projacts VIl LLG

NP Fower Ply, Lig,

NF Operations 2 Fiy, Lid.
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